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SICO ‘s Top-20 Portfolio Outperforms its GCC Benchmark by 67% generating returns of 152% in five
years

SICO BSC (c), a leading regional asset manager, broker, market maker and investment bank (licensed as a
wholesale bank by the CBB), announced today that SICO Top-20, its equally weighted diversified GCC
Equities portfolio, has generated a cumulative return of 152% since its launch in November 2017. SICO
Top-20 has consistently outperformed its benchmark, the S&P GCC Index, which on a comparative basis
delivered cumulative returns of 85% over the past five years.

A product of SICQO’s sell-side Research division, Top-20’s portfolio encompasses a diversified range of
stocks across GCC, which have been managed by the Research team, backed by fundamental research and
timely calls.

SICO’s Head of Research, Nishit Lakhotia, commented, “We are very pleased with our Top-20’s
performance, which provides our clients with superior and consistent returns, without excessive churn. Our
portfolio is carefully selected after extensive analysis by our Research team to ensure a perfect blend of
names based on market fundamentals and stock valuations. Reviewed at the beginning of each month,
SICO’s Top-20 portfolio is continuously monitored against major events both at macro and company specific
level.”

SICO Research has established a reputation for quality, objective, and in-depth proprietary research which
covers more than 80 companies across 12 key regional sectors to date. With a long-standing direct presence
for over two decades in the Gulf region, the division provides top-quality, timely, and insightful coverage of
equities across the six GCC countries, in addition to discussing critical macro themes affecting the region.

“Making informed decisions becomes increasingly challenging during times of uncertainty, as we continue to

experience rising rates, geo-political tensions, supply chain disruptions, and volatility regarding commodities,
including oil. Our goal is to navigate these market distortions to build a portfolio that can generate reasonably
strong returns for our clients over the long-term. More than 50% of the total 67% alpha generated by our
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Top-20 portfolio was achieved post the initial onset of the COVID-19 pandemic, thereby demonstrating its
ability to outperform during volatile times,” Lakhotia added.

Investing in equities within GCC markets remains an attractive proposition, as they remain broadly more
resilient than global peers, despite volatility in oil prices and aggressive Fed tightening. Fiscal surplus,
relatively lower inflationary pressure, and expected government stimulus to push spending continue to
support multiple investment themes despite volatilities in commaodities and global geopolitical issues.
Furthermore, robust IPO markets imply more diversity and investment innovation within the GCC equities
space.

— Ends —

About SICO

SICO is a leading regional asset manager, broker, market maker and investment bank, with USD 4.8 bn in assets under
management (AUM). Today SICO operates under a wholesale banking licence from the Central Bank of Bahrain and also
oversees three wholly owned subsidiaries: an Abu Dhabi-based brokerage firm, SICO Financial Brokerage, a specialised
regional custody house, SICO Fund Services Company (SFS), and SICO Capital, a Saudi-based investment banking
company. Headquartered in the Kingdom of Bahrain with a growing regional and international presence, SICO has a well-
established track record as a trusted regional bank offering a comprehensive suite of financial solutions, including asset
management, brokerage, investment banking, and market making, backed by a robust and experienced research team
that provides regional insight and analysis of more than 90 percent of the region’s major equities. Since inception in 1995,
SICO has consistently outperformed the market and developed a solid base of institutional clients. Going forward, the
bank’s continued growth will be guided by its commitments to strong corporate governance and developing trusting
relationships with its clients. The bank will also continue to invest in its information technology capabilities and the human
capital of its 100 exceptional employees.

Media Contact:

Ms. Nadeen Oweis

Head of Corporate Communications, SICO
Direct Tel: (+973) 1751 5017

Email: noweis@sicobank.com
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